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Key Points

Further strong assays over significant widths of gold mineralisation received for RC drilling

at the Julius Deposit, Western Australia.

Highlights include (down-hole widths and depths):

13m @ 3.7 g/t Au from 93m

7m @ 3.6 g/t Au from 8m

3m @ 7.2 g/t Au from 129m

4m @ 3.0 g/t Au from 28m

3m @ 3.8 g/t Au from 11m

Peak gold values up to 14.9 g/t Au and 13.7 g/t Au in fresh ultramafic rocks and dolerite,

12.4 g/t Au in fresh granite, and 9.4 g/t Au in laterite.

The latest drilling results have improved the structural interpretation for potential high-grade

bedrock gold mineralised shoots at Julius.

High-grade intercepts in fresh granitic rocks highlight the potential of the granitic terrane to
the east and below Julius to host significant bedrock gold mineralisation.

Drill holes at the Sulphide Cap prospect, Reedy Creek Project, North Queensland,
intersected sulphidic breccia containing base metal mineralisation, but generally low

precious metal values.
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Exploration Activities

Western Australia

The Company received detailed assay results for reverse circulation (RC) drilling undertaken during

the March quarter at the Julius Deposit, situated 750km northeast of Perth, Western Australia.

The Julius gold mineralisation is concealed beneath deposits of colluvium in an area of poor
bedrock exposure approximately midway between the world-class Jundee and Bronzewing—Mount
McClure gold deposits in the Yandal Belt (Figure 1). The Yandal Belt is one of Australia’s premier
gold mining and exploration areas, with potential to host multi-million ounce gold deposits beneath

cover.

The Julius gold mineralisation occurs within laterite and saprock above the base of oxidation, and
associated with pyrite in fresh, hydrothermally altered rocks deeper down. Mineralisation
commences at a depth of 7m. Primary gold-bearing domains are interpreted to be associated with
shallow (20°-40°) west-dipping shear zones along an ultramafic-granite contact (Figure 2). The

base of the deposit and the east, west and northern limits have yet to be defined.

Selected drill intercepts are listed below and shown in Figure 2. Full details for the drill holes are
provided in Table 1.

ERC84: 6m @ 2.6 g/t Au from 104m
including Im @ 7.9 g/t Au from 104m

ERCS85: 3m @ 7.2 g/t Au from 129m
including Im @ 12.4 g/t Au from 130m

ERCS8S8: 4dm @ 3.0 g/t Au from 28m
including Im @ 8.3 g/t Au from 31m

ERC92: 7m @ 3.6 g/t Au from 8m
including 3m @ 6.8 g/t Au from 9m

ERC98: 3m @ 3.8 g/t Au from 11m
including 2m @ 4.9 g/t Au from 11m
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ERC100: 13m @ 3.7 g/t Au from 93m
including Im @ 14.9 g/t Au from 93m
Im @ 13.7 g/t Au from 104m

ERC101: 4m @ 2.8 g/t Au from 42m
including Im @ 5.5 g/t Au from 42m

1m @ 4.6 g/t Au from 45m
and 1Im @ 4.6 g/t Au from 69m

The broad intercept of 13m @ 3.7 g/t Au intersected in ERC100 is located at a vertical depth of
90m below surface. It occurs within a greater than 50m-wide zone of fresh, altered and deformed
ultramafic, doleritic and granitic rocks (Figure 3). The intercept is of specific interest because it has
confirmed the tenor and width of gold mineralisation 40m north of the high-grade intercept of 6m @
11.2g/t Au from 106m in ERC42, reported last year. Together, the intercepts for ERC42 and
ERC100 highlight the potential for high-grade bedrock gold shoots at Julius. Work to determine the

distribution of the shoots is ongoing.

The intercept of 3m @ 7.2 g/t Au in ERCS85 is hosted by altered fresh granitic rocks at a vertical
depth of 118m below surface. This is the highest-grade gold drill intercept recorded in fresh granite
at Julius to date, and highlights the potential of the granitic rocks to the east and below Julius to

host higher-grades of gold mineralisation.

The shallow intercept of 7m @ 3.6 g/t Au in drill hole ERC92 is hosted by colluvium and lateritic
duricrust above weathered granitic rocks. This intercept contains a high-grade section of 3m @
6.8g/t Au and appears to form part of a coherent horizontal domain of mineralisation extending
eastwards from ERCG65, completed last year (Figure 3). Previous broad-spaced scout air-core
drilling by Echo in the vicinity of ERC92 only achieved a 4m-wide composite sample intercept
grading 0.78 g/t Au suggesting that the scout drilling has not adequately tested the gold potential of
this area.

Please refer to Echo’'s ASX announcements of 24 June 2008 and 17 July 2008 for more

comprehensive discussion of the Julius drilling assay results.

An assessment of scout drilling results east of the main Julius drilling area to date has identified
domains of gold anomalism beneath deposits of colluvium overlying weathered granitic rocks
(Figure 4). These anomalous areas will need to be followed up with RC drilling to asses their

potential to host bedrock gold lodes.
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Queensland

In December 2007, Echo entered into a Heads of Agreement with Queensland Minerals (Australia)
Pty Ltd, a 100% owned subsidiary of TSX-V listed Queensland Minerals Ltd (“QML”"), in relation to
the Reedy Creek Project, North Queensland. Under the terms of the agreement, QMA may earn up

to an 80% interest in the Project.

Echo’s tenements surround QML’s Anastasia prospect area (a high-sulphidation gold and base
metal system) and cover 230km? in the prospective northern Scardons Igneous Complex and
adjacent metamorphic units. Historical work on the tenements identified two main prospects;
Sulphide Cap and Firegrass Creek. The Sulphide Cap prospect comprises a Pb-Zn-As-Ag-Cu
mineralized breccia pipe 150 m long and up to 100 m wide within silica-sericite altered and

polymetallic quartz veined metamorphic rocks located 13km northwest from Anastasia (Figure 5).

QML has completed three core holes (SCDH7-9) to test the Sulphide Cap breccia system from
surface down to a maximum 400m depth. QML reported that all holes were well mineralized within
drusy open-spaced quartz. Zoning is apparent with arsenopyrite associated precious metals
stronger down to 100m depth, and pyrrhotite-associated galena and sphalerite stronger at deeper
levels. Although extensive base metal values were intersected, the precious metal values were

relatively modest (Table 2).

At Firegrass Creek, located 6 km northwest of Anastasia, a silver-bearing high-level volcanic target
was tested with two diamond holes (FCDH1-2). The holes were designed to test the continuance of
silver mineralization intersected by previous shallow RC drilling within an extensive As-Ag soil
anomaly in an area of poor outcrop. The primary objective of the drill holes was to obtain drill core
through the silver mineralisation to better understand its lithological and structural controls,
including any basement mineralisation. Both drill holes were stopped short of their target depth due
to limited water supply, however they intersected pervasive clay-pyrite alteration in rhyolitic
ignimbritic volcanics of the Lower Scardons Group. Assay results for these holes are awaited to

confirm if the silver levels are sufficient to warrant further detailed evaluation.

For further details of the Reedy Creek drilling program results, please refer to Echo’'s ASX

announcement dated 16 July 2008.

Tenement applications

One new exploration permit application was lodged in Queensland covering areas prospective for

gold and base metal mineralisation.
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Corporate
The Company had $2.2 million in cash at the end of the quarter.
Ernst Kohler

Managing Director
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Figure 1: Location map, Julius Deposit.
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Figure 2: Selected drilling results, Julius Deposit
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Figure 3: Drill intercepts for ERC65, ERC92 and ERC 100, Julius Deposit.
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Figure 4: Interpreted gold anomalies over weathered granite, Julius Deposit.

Figure 5: Geological map of the Sulphide Cap prospe  ct area, Reedy Creek Project.
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Hole

ERC84
including

ERC85

including

ERC88

including

ERC92
including

ERC98
including

ERC100
including
including

ERC101
including
including

Northing

(mN)

7,038,124

7,038,231

7,038,180

7,037,919

7,037,886

7,038,389

7,038,188

Easting

(mE)

295,869

296,003

295,992

295,937

295,872

295,943

296,043

Dip

-75°

-65°

-70°

-80°

-60°

-75°

Azi

90°

90°

90°

90°

90°

90°

From

(m)

104
104

39
46
69
76
90
129
130

24
28
31
41
58

36
41

11
11
20

93
93
104
109
116

42
42
45
60
69
74
80

To
(m)

110
105

41
a7
71
7
91
132
131

25
32
32
42
59

15
12
38
42

14
13
22

106
94
105
111
117

46
43
46
61
70
75
81

Table 1: Selected Drill Intersections, Julius Depos

Interval

(m)

BN R R N W BN W N N = = B W Rk RPN RN =

L N S

it

(Results greater than 10m x g/t Au shown in bold)

Assay
grade
(g/t Au)

2.6
7.9

15
11
21
13
15
7.2
12.4

1.8
3.0
8.3
2.7
14

3.6
6.8
14
13

3.8
4.9
11

3.7
14.9
13.7

1.8

13

2.8
5.5
4.6
13
4.6
13
1.7

Interval width
X assay grade
(m x g/t Au)
15.7
7.9

3.0
11
4.1
1.3
15
21.5
12.4

1.8
11.9
8.3
2.7
14

25.4
20.4
2.9
1.3

11.3
9.8
2.2

47.6
14.9
13.7
35
13

11.3
5.5
4.6
13
4.6
13
1.7

1m riffle split samples assayed by fire assay with AAS finish (SGS Kalgoorlie and Welshpool). The intercepts were
calculated using a minimum edge cut-off of 1.0 g/t Au and up to 2m wide intervals of internal dilution. No assay top-
cut was applied. One sample in ERC88 (59-60m) was destroyed during delivery to the laboratory; this interval occurs
within a mineralised zone and will be re-sampled. The drilling locally encountered high water flows and further work is
needed to confirm that these results are representative. The intercept widths may not reflect true mineralisation
widths. Minor discrepancies in the calculated m x g/t Au values are due to rounding of the interval assays.
Preliminary 4m composite results for these drill holes were reported on 18 April 2008. For full details of the drilling
results please refer to Echo’s ASX announcements dated 24 June 2008 and 17 July 2008.
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Table 2. Sulphide Cap Drill Intersections

Hole Northing Easting Dip Az From To Interval Au Ag Cu Pb Zn
(m) (m) (m) (m) (m) (o) (9 (%) (%) (%)

SCDH7 8,061,674 198,677 -65° 160° 108.5 110.0 1.5 0.02 15 0.03 0.19 1.06
165.5 167.0 15 0.06 28 0.02 0.99 1.08

297.0 303.0 6.0 0.05 27 0.04 0.28 0.31

SCDH8 8,061,606 198,700 -60° 070° 51.0 53.0 2.0 0.57 11 0.01 0.08 0.22
55.0 59.0 4.0 0.24 32 0.06 0.32 0.63

incl. 55.0 57.0 2.0 0.20 50 0.11 0.59 1.22
87.0 93.0 6.0 0.14 26 0.05 0.34 0.65

135.0 137.0 2.0 0.06 5 0.02 0.05 1.34

147.0 149.0 2.0 0 8 0.02 0.36 1.20

197.0 199.0 2.0 0.03 6 0.03 0.04 1.10

SCDH9 8,061,605 198,698 -60° 250° 21.0 23.0 2.0 0.02 18 0.14 0.59 0.02
27.0 33.0 6.0 0.02 18 0.08 0.18 0.95

47.0 49.0 2.0 0.74 36 0.01 0.16 0.07

79.0 83.0 4.0 0.02 16 0.03 0.11 2.20

97.0 98.4 1.4 0.15 81 0.04 1.67 0.90

Half-core samples (cut to geological boundaries) assayed by 50g fire assay with AAS finish for Au and ICP-OES
and ICP-MS for other elements (SGS Townsville). Please refer to Echo’'s ASX announcement dated 16 July 2008
for full details of the drilling results.
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About Echo Resources Limited

Echo Resources ("Echo") (ASX code EAR) is a gold, copper and nickel exploration company committed to

the growth of shareholder value through successful exploration and project acquisitions.

Echo’s key projects are located in Western Australia (gold and nickel) and central Queensland (copper-gold).
Echo’s corporate goal is the discovery and development of large gold (more than 3 million ounces of gold),
copper (more than 450 million pounds copper) and nickel (more than 90 million pounds) deposits in world-
class mineral provinces. Echo has a strong management team which is capable of rapidly transforming the

Company from an explorer to a producer.

The Yandal Project is located 750km northeast of Perth and 450km north of the
major gold mining centre at Kalgoorlie. The project comprises a large block of
granted tenements and applications approximately halfway between the Jundee
(5.4 million ounces) and Bronzewing — Mount McClure (3.3 million ounces) gold
mines. The tenements lie along strike on major shear zones extending
southwards from Jundee. Echo’s Yandal tenements contain JORC Indicated and

Inferred Mineral Resources totalling an estimated 2,070,000 tonnes at 1.5g/t Au

for approximately 100,000 ounces of gold in five deposits.

The Yandal Project has the potential to host large gold mineralised systems. Echo is conducting exploratory
drilling in the search for multi-million ounce gold deposits of the type discovered at Jundee and Bronzewing.
In addition, the tenements have the potential to host komatiite-associated nickel sulphide deposits similar to

those currently being exploited at major nickel sulphide mines west of the project area.

The Mount Chalmers Project is situated 520km north-northwest of Brisbane and
15km northeast of Rockhampton, central Queensland. The project is centred on
mining leases over the historic Mount Chalmers Copper-Gold Mine. Recorded
production from underground and open-cut mining at Mount Chalmers from
1898-1982 was approximately 1,200,000 tonnes at an average grade of 3.6g/t
gold, 2.0% copper and 19g/t silver for 142,000 ounces of gold, 53,000,000
pounds of copper, and 758,000 ounces of silver. JORC Indicated and Inferred
Mineral Resources total an estimated 3,560,000 tonnes at 1.2% copper, 0.8g/t
gold and 8g/t silver for approximately 97,000,000 pounds of copper, 96,000

ounces of gold and 924,000 ounces of silver.

The Mount Chalmers Project offers excellent potential for the discovery of additional copper-gold

volcanogenic massive sulphide deposits adjacent to, and below, the mine workings.
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Yandal Project

The information in this report that relates to
Exploration Results and Mineral Resources is based
on information compiled by Dr Ernst Kohler who is a
Member of The Australasian Institute of Mining and
Metallurgy and the Australian Institute of
Geoscientists. Dr Kohler is Managing Director of
Echo Resources Limited. Dr Kohler has sufficient
experience which is relevant to the style of
mineralisation and type of deposit under
consideration and to the activity which he is
undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. Dr Kohler consents to
the inclusion in the report of the matters based on his
information in the form and context in which it
appears. For full details on the Mineral Resource
estimates, please refer to Echo’s Prospectus dated
March 2006.

Reedy Creek Project

The information in this report that relates to
Exploration Results and Mineral Resources is based
on information compiled by QML staff under the
supervision of Mr Al Marton who is a corporate
member of The Australasian Institute of Mining and
Metallurgy. Mr. Marton, a geologist from Juldex Pty
Ltd, is a director of Queensland Minerals Ltd, and
has sufficient experience which is relevant to the
style of mineralization and type of deposit under
consideration and to the activity which he is
undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Marton consents
to the inclusion in the report of the matters based on
his information in the form and context in which it
appears.

This report may contain forward-looking statements
concerning the potential of Echo’'s exploration
projects and proposed exploration programs. No
assurance can be given that Echo’s proposed plans
for the exploration of its project areas will proceed as
planned, or that they will result in the discovery or
delineation of additional or new mineral deposits, or
that any mineralisation discovered will be amenable
to economic extraction, or that the tenement
applications will proceed to grant. Nothing in this
announcement should be construed as either an
offer to sell or a solicitation of an offer to buy or sell
securities.
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