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Echo in Reedy Creek option agreement with Qld Minerals

Dec 14, 2007

Sydney, Dec 14, 2007 (RWE via COMTEX Mewvs Metwwork) -- (FWE Australian Business Mewws) Echo
Rezources Ltd (ASX.EAR) has finalized a heads of agreement with TSXY-listed Gueensland Minerals
Ltd (G@m), in relation to Echo's Reedy Creek Project in notth Queensland.

The project encompasses a number of gold-siver and base metal workings and prospects 13km
northvvest of QM's Anastaszis prospect, about S0km southevest of the towen of Chillagoe.

QM may earn & 70pc interest in the Reedy Creek Project by spending $1m within 30 months, including
F450,000 for & S0pc interest during the initial 18 months.

@ then may, subject to Echo's prior conzsert, elect to earn a further 10pc interest in the joirt verture
by completing a bankable feasibilty study within four years.

Echo will be free-carried to the completion of the bankakble feasihilty study.

On completion of the bankakle feasibility study, Echo will have a 20pc interest. Echo can participste in
the joint verture with its 20pc interest, or dilute to a 2pc Met Smetter Royalty.
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