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Key Points

RC drilling program completed at the Julius Deposit.

Preliminary 4m composite assays have been received for three drill holes and include
(down-hole widths and depths):

A4m @ 1.6 g/t Au from 68m
and 4m @ 4.4 g/t Au from 80m
and 8m @ 2.1 g/t Au from 112m

A4m @ 1.2 g/t Au from 60m
and Am @ 2.4 g/t Au from 96m

A regional mapping program at Hyperion Prospect in Central Queensland has shown that
this prospect contains stratigraphic successions favourable for volcanogenic massive
sulphide deposits. Follow-up rock chip sampling has located gossans some of which are

anomalous in copper, zinc and lead.

Exploration Activities

Western Australia

During the September quarter, fieldwork focussed on reverse circulation (RC) drilling at the Julius
Deposit, Yandal Project. The Julius Deposit is located in an area of poor bedrock exposure
approximately halfway between the multi-million ounce Jundee and Bronzewing—Mount McClure

gold deposits in the Yandal Belt.

PAGE 1 OF 7




ECHO RESOURCES LIMITED QUARTERLY REPORT SEPTEMBER 2008

Fresh rock gold mineralization at Julius is associated with hydrothermally altered granitic and
ultramafic rocks adjacent to a shear zone dipping west-northwest. The primary gold mineralised
zones are overlain by gold-bearing saprolitic units, as well as near-surface domains of mineralized

colluvium and laterite beneath barren colluvium.

A total of 14 RC drill holes for 1,731m were completed at Julius (Figure 1). 4m composite samples

for these holes have been delivered to the laboratory for gold analysis.

Results have been received for three of the drill holes, all of which intersected significant zones of
gold mineralization and hydrothermal alteration (Table 1). ERC106 and ERC107, designed to test
for a postulated northeast to southeast striking mineralised trend in the central part of the Julius

deposit, yielded the following preliminary results:

ERC106: dm @ 1.6 g/t Au from 68m
and A4m @ 4.4 g/t Au from 80m
and 8m @ 2.1 g/t Au from 112m

ERC107: 4m @ 1.2 g/t Au from 60m
and dm @ 2.4 g/t Au from 96m

The above intercepts occur within broad zones of lower grade gold mineralisation extending over
down-hole widths of 80m (ERC106) and 48m (ERC107).

In the northern part of the Julius Deposit, step-out drill hole ERC108 intersected an 88m wide zone
(down-hole width) of hydrothermally altered and gold mineralised granitic rocks to end of hole. The

preliminary 4m composite gold assay results include a peak value of 4m @ 1.5 g/t Au from 232m.

Assays for the remaining 11 drill holes are expected during November.

Assessment of results from Echo’s ongoing hydrogeochemical exploration program in the Yandal
Project has outlined two key prospects for follow-up exploration. At Omaha Prospect, located 700m
west of Julius, work on shallow, scout rotary air blast (RAB) drill holes has highlighted significant
platinum anomalism in ground water (maximum 9.9 parts per trillion (ppt) Pt against a background
of less than 1ppt Pt), coincident with late-time TEMPEST electromagnetic anomalies beneath

extensive colluvium cover.

At Sword Prospect, 6.5km south of Julius, strong groundwater anomalism in molybdenum

(maximum 292ppb Mo against a background of less than 20ppb Mo) over an area of approximately
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1.8km by 700m is accompanied by significant groundwater anomalism in a range of other elements
including gold (maximum of 23ppt Au) and lithium (164ppb Li). Aeromagnetic survey results over
Sword Prospect have highlighted a structurally complex arrangement of ultramafic rocks
surrounded by basalt and differentiated dolerite units coincident with a regional pattern of
southeast-trending demagnetised linears (Figure 2). Preliminary interpretation of the integrated
geological, geophysical and hydrogeochemical data at Sword Prospect suggests that this area has
the potential to host a gold mineralised system. Planning for follow-up RAB-based

hydrogeochemical exploration programs at Omaha and Sword Prospects is at an advanced stage.

Queensland

Echo is targeting volcanogenic massive sulphide deposits in Central Queensland. A regional
mapping program at Hyperion Prospect, located 10km north of Rockhampton, has shown that this
prospect contains stratigraphic successions with potential to host volcanogenic massive sulphide
deposits similar to those at Mount Chalmers. Rock chip sampling programs during the quarter
identified zones of gossan (oxidized sulphide material) that may mark the position of massive
sulphide units deeper down. Assays from some of the gossans have shown anomalous copper
(maximum 1,000ppm Cu), zinc (358ppm Zn) and lead (361ppm Pb) levels. Further sampling and

mapping over the anomalous areas is planned.

Corporate

The Company had $1.86 million in cash at the end of the quarter.

=

Ernst Kohler

Managing Director
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Figure 1: Sampling RC drill chips, Julius Deposit.

Table 1: Preliminary drill intersections, Julius De posit

(Results greater than 10m x g/t Au shown in bold)

. . Assay Interval width x
Hole No. N?rrm;lg E?rﬁtllzr)]g Dip Azimuth F(rrcr’]T (Ir?) Int(en:\)/al grade assay grade
(g/t Au) (m x g/t Au)
4m COMPOSITE SAMPLES

ERC106 7,038,289 295,967 -65° 180° 68 72 4 1.6 6.3

80 84 4 4.4 17.8

112 120 8 21 16.4

ERC107 7,038,316 296,019 -65° 180° 60 64 4 1.2 5.0

96 100 4 24 9.7

ERC108 7,038,502 295,793 -85° 90° 232 236 4 1.5 6.2

4m composite (scoop and spear sampling) samples assayed by aqua regia with AAS finish (SGS Newburn). The
intercepts were calculated using a minimum edge cut-off of 1.0g/t Au and up to 4m of internal dilution. No assay
top-cut was applied. The drilling locally encountered high water flows and further work is needed to confirm that
these results are representative. The intercept widths may not reflect true mineralisation widths. Minor
discrepancies in the calculated m x g/t Au values are due to rounding of the interval assays.
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Figure 2: Summary geological map showing hydrogeoch emical sampling results for

molybdenum and gold in ground water at Sword Prospe ct.
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About Echo Resources Limited

Echo Resources ("Echo") (ASX code EAR) is a gold, copper and nickel exploration company committed to
the growth of shareholder value through successful exploration and project acquisitions.

Echo’s key projects are located in Western Australia (gold and nickel) and central Queensland (copper-gold).
Echo’s corporate goal is the discovery and development of large gold (more than 3 million ounces of gold),
copper (more than 450 million pounds copper) and nickel (more than 90 million pounds) deposits in world-
class mineral provinces. Echo has a strong management team which is capable of rapidly transforming the

Company from an explorer to a producer.

The Yandal Project is located 750km northeast of Perth and 450km north of the
major gold mining centre at Kalgoorlie. The project comprises a large block of
granted tenements and applications approximately halfway between the Jundee
(5.4 million ounces) and Bronzewing — Mount McClure (3.3 million ounces) gold
mines. The tenements lie along strike on major shear zones extending
southwards from Jundee. Echo’s Yandal tenements contain JORC Indicated and
Inferred Mineral Resources totalling an estimated 2,070,000 tonnes at 1.5g/t Au

for approximately 100,000 ounces of gold in five deposits.

The Yandal Project has the potential to host large gold mineralised systems. Echo is conducting exploratory
drilling in the search for multi-million ounce gold deposits of the type discovered at Jundee and Bronzewing.
In addition, the tenements have the potential to host komatiite-associated nickel sulphide deposits similar to

those currently being exploited at major nickel sulphide mines west of the project area.

The Mount Chalmers Project is situated 520km north-northwest of Brisbane and
15km northeast of Rockhampton, central Queensland. The project is centred on
mining leases over the historic Mount Chalmers Copper-Gold Mine. Recorded
production from underground and open-cut mining at Mount Chalmers from
1898-1982 was approximately 1,200,000 tonnes at an average grade of 3.6g/t
gold, 2.0% copper and 19g/t silver for 142,000 ounces of gold, 53,000,000
pounds of copper, and 758,000 ounces of silver. JORC Indicated and Inferred
Mineral Resources total an estimated 3,560,000 tonnes at 1.2% copper, 0.8g/t

gold and 8g/t silver for approximately 97,000,000 pounds of copper, 96,000

ounces of gold and 924,000 ounces of silver.

The Mount Chalmers Project offers excellent potential for the discovery of additional copper-gold

volcanogenic massive sulphide deposits adjacent to, and below, the mine workings.
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CORPORATE DIRECTORY
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The information in this report that relates to
Exploration Results and Mineral Resources is based
on information compiled by Dr Ernst Kohler who is a
Member of The Australasian Institute of Mining and
Metallurgy and the Australian Institute of
Geoscientists. Dr Kohler is Managing Director of
Echo Resources Limited. Dr Kohler has sufficient
experience which is relevant to the style of
mineralisation and type of deposit under
consideration and to the activity which he is
undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. Dr Kohler consents to
the inclusion in the report of the matters based on his
information in the form and context in which it
appears. For full details on the Mineral Resource
estimates, please refer to Echo’s Prospectus dated
March 2006.

This report may contain forward-looking statements
concerning the potential of Echo’'s exploration
projects and proposed exploration programs. No
assurance can be given that Echo’s proposed plans
for the exploration of its project areas will proceed as
planned, or that they will result in the discovery or
delineation of additional or new mineral deposits, or
that any mineralization discovered will be amenable
to economic extraction, or that the tenement
applications will proceed to grant. Nothing in this
announcement should be construed as either an
offer to sell or a solicitation of an offer to buy or sell
securities.
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